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INTISARI 

Penelitian ini bertujuan untuk menjelaskan faktor-faktor rasio utang 
perusahaan internasional sektor non keuangan yang terdaftar di IDX 2013-
2017. Faktor-faktor tersebut berupa internasionalization, firm size, 
profitability, dan tangibility yang diuji hubungannya terhadap debt ratio 
perusahaan internasional sektor non-keuangan menggunakan panel data 
Fixed Effects Model. Hasilnya menunjukkan bahwa profitability dan 
tangibility berhubungan signifikan positif terhadap debt ratio, sedangkan 
internasionalization dan firm size berhubungan signifikan negatif terhadap 
debt ratio. Temuan ini berkaitan dengan trade-off theory dan pecking-order 
theory. 
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ABSTRACT 

This study aims to explain factor – factor debt ratio international non-
financial companies that was listed on the IDX in perioad 2013-2017. 
These factors are in the form of internasionalization, firm size, profitability, 
and tangibility which is tested for its reletaionship to the debt ratio of 
international non-financial companies using the Fixed Effects Model data. 
The result show that profitability and tangibility are positively related to 
debt ratio, while internationalization and firm size are negatively related to 
debt ratio. The finding is related to trade-off theory and pecking-order 
theory. 
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