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INTISARI 

 Penelitian ini didasarkan atas hasil laporan selama melakukan internship 

program pada PT Eagle Capital. Selama proses magang, dilakukan top down 

analysis terhadap industri transportasi angkutan darat dengan jenis shuttle serta 

valuasi pada PT Blue Bird Tbk yang disetarakan dengan klien dari PT Eagle Capital 

yang akan melakukan penawaran umum perdana. Valuasi pada saham BIRD 

menggunakan 3 metode yang berbeda yakni Asset-based valuation, Relative 

Valuation, dan Discounted Cash Flow Valuation. Ditemukan bahwa penggunaan 

ketiga metode tersebut berbeda-beda tergantung pada karakteristik dari perusahaan, 

namun ketiganya tetap perlu dibandingkan secara bersamaan pada saat melakukan 

valuasi supaya menghasilkan keputusan yang lebih baik dan sebagai upaya 

antisipasi adanya kesalahan dalam melakukan valuasi.  

Kata Kunci: Valuasi, top down analysis, asset-based valuation, Relative Valuation, 

Discounted Cash Flow Valuation 
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ABSTRACT 

 This research based on the results of the report during the internship 

program at PT Eagle Capital. During the internship process, a top down analysis 

was carried out on the transportation industry with the type of shuttle as well as an 

assessment on PT Blue Bird Tbk which was equaled with a client from PT Eagle 

Capital who would conduct an initial public offering. Valuation on BIRD (Stock 

Code of PT Blue Bird Tbk) uses 3 different methods namely Asset-based valuation, 

Relative Valuation, and Discounted Cash Flow Valuation. It was found that the use 

of the three methods varies depending on the characteristics of the company, but 

all three still need to be compared simultaneously when conducting valuations in 

order to produce better decisions and as an effort to anticipate errors in valuation. 
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